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seribed for, or at any time owned by individuale, and te
pay for the same by money procured on loan or other=
wise, and provide for the payment of the prineipal and in-
terest on such loan or ivans as they shall find neeessary
and decm proper: Provided, That neither dtie President
and Directors of the said Maryland Canal Company, nor
stockholders therein, shall so reduce the tolls on saud ea-
nal asto prevent the payment to the State of Maryland of
six per cent. pér annuimn upon the State’s stock in said
canal. ‘

See. 11. Anad be it enacted, That, so soon as the Chesa-
peake and “Onio Canal Company and the Baltimore and
Obio Rail Road Company shall have, respectively, coms
municated to the Governor of Maryland their assent to
the terms of this act in the manner hereinbefore provided,
the Governor shall be, and he hereby is, authorized to
nominate, and by and with the advice and consent of the
Council to appoint and commission, three discreet, com-
petent, and suitable persous, who, or a majority, (or in
case of resignation or death in Europe, the remainder of
whom,) shall have authority, and hereby are dirceted. to
. proceed to Kurope, and there, in the name and on behalf
= of the State of Maryland, to negotiate and agrec for a
¢ loan or loans for the purposes of this act, upon the best
aiid most favorable terms and conditions that ean, in their
determination, be obtained; and, for the purposes of the
loan or loans aforesaid, there shall be issued by the Com-
missioner of Loans of this State, under the seal of the
State, and drawn in favor of, and delivered to, said com-
Missioners as such, and the survivors or survivor of them,
in such form as they and the said treasurer shall devise,
certificates of stock, or bonds of this State, or both, trans-
fera.ble for such loan or loans by said commissioners, or
?helr. survivors or survivor, and in such sums noi exceed-
e "8, In the aggregate of said certificates of stock and bonds,
B ¢zht millions of dollars, as said commissioners shall di-
e Tect to be redeemabte at the pleasure of the State at an
: time after the expiration of filty years from the date there-
& 0, and to bear interest at the rate of six per centum per

A:.-—,:;’""’ iu;"a,, Sh v Gist ...a_, Ti sanuaiy,
E ;}P;é‘,wmy, and Qctober in each year, at the loan office

'8 State, in the city of Baltimore, or at some place

i %7 places in Burope, should the commissioners fing it ed.
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